
Financial Literacy Curriculum Map

Course Description: This course is designed to provide students with the knowledge and skills to 
manage one's financial resources effectively for lifetime financial security. Topics include economics, 
money in the economy, budgeting, credit, consumer rights, investments and retirement planning. 
Leadership development will be provided through FBLA/DECA.

Students Will: 
1. Define and give examples of economic needs and wants.
2. Explain why scarcity requires individuals, governments, and societies to make choices.
3. Define and give examples of the opportunity cost of personal choices. 
4. Identify the types of economic systems and how they answer the questions of who, how, and for

whom goods and services are produced. 
5. Demonstrate an understanding for inflation and its effect on purchasing power. 
6. Describe the role of FDIC and the events that led to its creation.
7. Analyze how career choice, education, and skills affect income. 
8. Explain the role of money in today's economy.
9. Identify the types of currency. 
10. Examine the importance of re-evaluating financial plans as income and financial needs change 

throughout the life cycle. 
11. Evaluate services and costs associated with personal savings accounts. 
12. Use appropriate steps in writing checks and reconciling bank accounts. 
13. Differentiate among types of electronic monetary transactions. 
14. Compare costs and benefits of online and traditional banking. 
15. Identify functions of the Federal Reserve
16. Explain how to use a budget to manage spending and achieve financial goals. 
17. Describe the advantages and disadvantages of various savings and investing plans.
18. Understand interest and the time value of money.
19. Develop a personal financial plan, including goals, net worth, cash flows statement, insurance 

plans, investing plans, and a budget. 
20. Identify the costs and benefits of various types of credit.
21. Identify how credit card grace periods, methods of interest calculations, and fees affect 

borrowing costs.
22. Compare and contrast various types of loans.
23. Explain credit ratings and credit reports and describe why they are important to consumers. 
24. Explain the cause and effect of bankruptcy. 
25. Identify consume credit laws and explain the protection they provide.
26. Identify and state the purpose of legislation that regulates consumer credit and electronic credit 

transactions. 
27. Develop skills needed to protect from identity theft.
28. Explain the different taxes that affect an individual's income.
29. Differentiate between gross and net income.
30. Complete various documents for reporting taxes.
31. Analyze costs and benefits of paying taxes.  
32. Describe the types of benefits offered from employers.
33. Identify the types of insurance an individual should own. 
34. Compare and contrast major types of investment investment alternatives. (IRA, 401K, etc.)
35. Discuss reasons why an individual might need a savings or investment plan.
36. Identify regulatory agencies and their functions. (FDIC, SEC, IRS, etc.)



37. Demonstrate employability and social skills relative to the career cluster. 
38. Apply math and communication skills within the technical content. 

Connections
-Secretary's Commission on Achieving Necessary Skills (SCANS)
-KOSSA 
-21st Century Skills
-Common Core State Standards ELA and MATH 

*Kentucky Department of Education



WEEKS UNIT TITLE ESSENTIAL QUESTIONS/
LEARNING TARGET/ 
STUDENT OBJECTIVES

ASSESSMENTS CONNECTIONS



6 Economics 
and Personal 
Finance

Chapters 1-2

A. How do economic concepts 
and policies affect your 
personal finances?

B. Explain Opportunity Cost

C. Discuss the concepts of 
opportunity cost.

D. Compare different economic
systems and their methods for 
allocating goods and services.

E. Explain how prices are 
determined through supply and 
demand. 

F. Distinguish between elastic 
and inelastic demand.

G. Explain financial market 
markets and institutions.

H. Identify Incentives

I.Name the functions and 
properties of money

J. Discuss the roles that gov't 
plays in the U.S. Economy. 

K. Explain Federal Budget

L. Cite examples of 
government agencies that 
protect investors, workers, 
consumers, and the 
environment. 

M. Describe the structure, 
purpose, and function of the 
Federal Reserve System. 

N. Cite  goals of an economy.

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



4 Business 
Ownership & 
Planning

Chapters 3-5

A. What type of business 
ownership would best suit 
your needs and future goals?

B. Describe the effects of 
competition on businesses and 
consumers

C. Identify advantages and 
disadvantages of a sole 
proprietorship.

D. Identify advantages and 
disadvantages of a partnership

E. Identify advantages and 
disadvantages of a cooperative.

F. Describe 2 types of 
corporations.

G. Summarize the process of 
forming a corporation.

H. Discuss the advantages and 
costs of a franchise.

I. What Type of research 
might you conduct to help 
develop a business plan?

J. Discuss the importance of 
financial management for a 
business.
K. Explain the components of a
business plan.
L. Describe the aspects of a 
financial plan.
M. Identify the primary 
functions of accounting.
N. Why is it important to create
a well thought out/realistic 
financial plan. 
O. Explain Start-Up Cost.
P. Explain Start-Up Capital
Q. Describe operating capital. 
R. Identify the elements of a 
financial plan. 

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Poster of the 
different types of 
businesses. 

- Business Plan 
Activity and Poster

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



3 Business 
Finance 
Basics

Chapters 6-9

A. What can you do when you
realize the costs go beyond 
what you can afford?

B. Explain the role of 
entrepreneurs. 

C. Differentiate among start up 
costs, operating costs, and 
reserve fund.

D. Discuss options available 
through bank funding.

E. List factors backs consider 
when approving commercial 
loans. 

F. Explain the purpose of the 
accounting system. 

G. Define the 3 categories of 
the accounting equation. 

H. Summarize the reasons for 
using the accounting cycle. 

I. Define the meaning and 
purpose of financial statements.

J. Describe the functions of an 
income statement. 

K. Explain why it is necessary 
to understand the statement of 
cash flows. 

L. Identify the 6 steps in 
managing payroll systems.

M. Explain how employers 
calculate employee's gross 
earnings. 
N. Discuss required voluntary 
payroll deductions. 
O. Identify information needed 
for an inventory control system.
 

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



5 Planning 
Personal 
Finances

Chapters 10-
13

A. Why is it important to learn 
how to plan for your financial 
future. 

B. Define personal financial 
planning

C. List the 6 Steps of financial 
planning.

D. Identify factors that affect 
personal financial decisions. 

E. I can explain opportunity 
costs .

F. I can understand the time 
value of money. 

G. Explain how education and 
training affect career 
advancement. 

H. Discuss the factors that 
influence employment. 

I. Identify sources you can use 
to find a job, 

J. List the steps to improve your
long-term career success. 

K. Discuss the relationship 
between opportunity costs and 
money management.

L. Explain the benefits of 
keeping financial records and 
documents. 

M. Identify the steps to create a
personal budget.

N. Discuss the advantages of 
increasing your savings.

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



5 Banking
and Credit

Chapters 14-
16

A. What types of financial 
services might help you better
manage your cash flows?

B. Identify types of financial 
services. 

C. Describe the various types of
financial institutions. 

D. Compare the costs and 
benefits of different savings 
plans. 

E. Explain the features of 
different savings plans,

F. Use a checking account 
effectively. 

G. What steps can you take 
now to start building and 
maintaining a strong credit 
rating?

H. Explain the meaning of 
consumer credit. 

I. Name the 5 C's of Credit.

J. Explain how to build and 
protect your credit rating. 

K. Protect yourself from ID 
Theft

L. Identify consumer protection
laws. 

M. Assess the advantages and 
disadvantages of renting. 

N. Identify the costs of renting. 

O. Discuss the financing 
involved in buying a home.

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



5 Investing 
Financial 
Resources

Chapters 17-
20

A. Outline financial goals and 
evaluate how they align with 
your values. 

B. Summarize ways to prepare 
and survive a financial crisis.

C. Identify sources of money 
you can invest. 

D. Describe factors that affect 
your investment choices. 

E. Describe 2 basic types of 
stocks

F. Identify the main goal of 
investing. 

G. List the steps involved in 
developing a personal 
investment plan. 

H. Examine the role of a 
financial planner. 

I. Describe the actions you 
should take when managing 
your investments. 

J. Identify the sources of 
investment information. 

K. Describe the types of 
corporate bonds. 

L. Classify the types of 
government bonds. 

M. Define Mutual funds. 

N. Identify the types of mutual 
funds. 

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 



4 Protecting 
Your 
Finances

Chapters 21-
24

A. What actions can you take 
throughout the year to help 
reduce the amount of taxes you 
owe?

B. Discuss the importance of 
tax planning

C. Identify your taxable income

D. Explain deductions and tax 
credits. 

E. Explain a W-4 Form.

F. Describe the types of federal 
income tax forms. 

G. Identify Tax Strategies. 

H. Describe the importance of 
insurance. (House, Car, Health)

I. Differentiate between health 
care plans. 

J. Explain the importance of 
planning for retirement. 

K. Explain employer pension 
plans. 

L. Identify various types of 
wills. 

M. Discuss several different 
types of trusts. 

 

-Vocabulary Terms

-Graphic Organizers

- Reading Checks in 
Textbook

-Reviewing Key 
Concepts

- Section Assessments

-Unit Project

-Secretary's 
Commission on 
Achieving 
Necessary Skills 
(SCANS)

-KOSSA 

-21st Century Skills

-Common Core 
State Standards 
ELA and MATH 
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